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य़F NVMUJ�WBSJBOU FYFDVUJPO FOWJSPONFOU 	.7&&
 JT B VTF�
GVM BQQSPBDI UP FOIBODJOH TFDVSJUZ PG TZTUFN TPॏXBSF XSJU�
UFO JO VOTBGF MBOHVBHFT TVDI BT $ BOE $��� "MUIPVHI B OVN�
CFS PG TFDVSJUZ NFDIBOJTNT F�H� "EESFTT 4QBDF -BZPVU 3BO�
EPNJ[BUJPO 	"4-3
 BOE "EESFTT�6OEFOFE #FIBWJPS 4BOJ�
UJ[FST 	"4BO BOE 6#4BO
 BSF TVQQPSUFE BU UIF LFSOFM BOE
DPNQJMFS MFWFM FBDI NFDIBOJTN EFGFOET POMZ B TQFDJD BU�
UBDL BOE NVMUJQMF NFDIBOJTNT DBOOPU CF VTFE BU B UJNF EVF
UP UIFJS JNQMFNFOUBUJPO DPOJDUT� य़F .7&& BMMPXT VT UP
DPODVSSFOUMZ SVO TFDVSJUZ NFDIBOJTNT CZ FYFDVUJOH TFWFSBM
WBSJBOUT PG UIF UBSHFU TPॏXBSF JOUFHSBUJOH B TFDVSJUZ NFDIB�
OJTN JOUP B WBSJBOU BOE TZODISPOJ[JOH BOENPOJUPSJOH UIFJS
CFIBWJPS BHBJOTU UIF TBNF JOQVUT GSPN EJTLT BOE OFUXPSLT�
य़F QSFWJPVT SFTFBSDIFT IBWF TIPXO JUT FFDUJWFOFTT GPS
VTFS�MFWFM BQQMJDBUJPOT <�> BOE 04 LFSOFMT <�>�

"QQMZJOH UIF.7&& UP JO�NFNPSZ EBUBCBTFT 	%#T
 XIJDI
BSF B LFZ DPNQPOFOU JO NPEFSO XFC TZTUFNT BOE TVFS
GSPN NFNPSZ WVMOFSBCJMJUJFT <� �> QPTFT B OFX DIBMMFOHF
TUFNNJOH GSPN USFNFOEPVT NFNPSZ TQBDF PWFSIFBE� 4JODF
JO�NFNPSZ %#T F�H� NFNDBDIFE BOE SFEJT NBOBHF EBUB
JUFNT BOE UIF SVOOJOH TUBUFT PO UIFJS PXO NFNPSZ SFHJPO
UIF NFNPSZ GPPUQSJOU JT NVDI MBSHFS UIBO UIF MFHBDZ TUBUF�
MFTT BQQMJDBUJPOT TVDI BTXFC TFSWFST� 'PS FYBNQMF XIFO UIF
.7&& FYFDVUFT BO JO�NFNPSZ %# XJUI ��� (J# PG NFNPSZ
UIBU JT BO JOTUBODF PFSFE JO SFBM�XPSME DMPVE TZTUFNT <�>
XF SFRVJSF NPSF UIBO � 5# PG NFNPSZ JO B DBTF XIFSF UISFF
WBSJBOUT BSF MBVODIFE� य़JT NBLFT JU IBSE PS TPNFUJNFT JN�
QPTTJCMF UP VTF UIF .7&& GPS JO�NFNPSZ %#T BOE DBVTFT
JOFਖ਼DJFOU SFTPVSDF VUJMJ[BUJPO JO DMPVE TZTUFNT UP QFSGPSN
MFTT TFSWJDF DPOTPMJEBUJPO�

8F QSFTFOU BO.7&&NFDIBOJTN UP FYFDVUFNVMUJQMF WBSJ�
BOUT PG JO�NFNPSZ %#T JO BO NFNPSZ�Fਖ਼DJFOU NBOOFS�य़F
LFZ CFIJOE PVS BQQSPBDI JT UIBU UIF NFNPSZ DPOUFOUT PG
JO�NFNPSZ %#T WBSJBOUT BSF RVJUF TJNJMBS UP FBDI PUIFS�
BMM UIF WBSJBOUT QMBDF UIF TBNF EBUB JUFNT JO UIFJS NFNPSZ
IFBQT BOE NPTU PG UIFJS NFNPSZ SFHJPOT JT PDDVQJFE CZ UIF
EBUB JUFNT� 5P SFEVDF UIF NFNPSZ VTBHF DBVTFE CZ NVMUJ�
QMF WBSJBOU MBVODIFT PVS BQQSPBDI TIBSFT UIF TBNF DPOUFOUT
NFNPSZ BNPOH WBSJBOUT XIJMF TJNVMUBOFPVTMZ NPOJUPSJOH
CFIBWJPS PG EJFSFOU TFDVSJUZ�FOIBODFE WBSJBOUT�

0VS .7&& JT ESJWFO CZ UIF GPMMPXJOH EFTJHO HPBMT� 	�
 FO�
IBODFT TFDVSJUZ BT UIF TBNF BT UIF FYJTUJOH .7&& 	�
 SF�
TUSJDUT UIF UPUBM NFNPSZ VUJMJ[BUJPO PG UIF .7&& BT NVDI BT
QPTTJCMF BOE 	�
 OP NPEJDBUJPO PG UIF BQQMJDBUJPO TPVSDF

DPEF�CJOBSZ� 5P TBUJTGZ UIFTF HPBMT PVS NFDIBOJTN MFWFS�
BHFT B LFSOFM�MFWFM QBHF TIBSJOH GFBUVSF UIBUNFSHFT UIF TBNF
DPOUFOUT QBHFT JOUP POF QBHF USBOTQBSFOUMZ UP SVOOJOH BQ�
QMJDBUJPOT BOE TIBSFT UIF QBHF JO B DPQZ�PO�XSJUF NBOOFS�
0VS .7&& SVOOJOH PO UIF LFSOFM NPOJUPST BOE TZODISP�
OJ[FT FBDI WBSJBOU BU UIF TZTUFN DBMM MFWFM BOE FYFDVUFT UIF
QBHF TIBSJOH NFDIBOJTN QFS B DFSUBJO JOUFSWBM� य़F .7&&
BMTP IPPLT MPDL�VOMPDL GVODUJPOT UP TVQQPSU NVMUJ�UISFBEFE
BQQMJDBUJPOT� *U GPSDFT SVOOJOH UISFBET JO FBDI WBSJBOU UP BD�
RVJSF MPDLT JO UIF TBNF PSEFS UP FRVBMJ[F UIF TZTUFN DBMM
TFRVFODFT BNPOH UIF WBSJBOUT�
8F DPOEVDUFE QSFMJNJOBMZ FYQFSJNFOUT BCPVUNFNPSZ VT�

BHF� 0VS QSPUPUZQF SVOT PO -JOVY ������� BOE TVDDFTTGVMMZ
FYFDVUFT UXP SFBM�XPSME JO�NFNPSZ %#T NFNDBDIFE BOE
3FEJT XJUI "4BO 6#4BO BOE "4-3� य़F FYQFSJNFOUJPO VT�
JOH UIF NFNUJFS@CFODINBSL TIPXT UIBU UIF PVS QSPUPUZQF
TVDDFTTGVMMZ SFEVDF NFNPSZ VTBHFT CZ VQ ���� � TNBMMFS
UIBO UIF WBOJMMB .7&&�
य़JT XPSL JT POHPJOH� 0VS DVSSFOU GPDVT JT PO B QFSGPS�

NBODF JTTVF PG PVS NFDIBOJTN�य़F SVOUJNF PWFSIFBE TUFN�
NJOH GSPN QBHF TIBSJOH JT ���� �� य़JT JT CFDBVTF UIF QSPUP�
UZQF SFVTFT UIF FYJTUJOH QBHF TIBSJOH GFBUVSF PG -JOVY BOE
UIVT UIFSF JT B SPPN GPS PQUJNJ[BUJPO� 8F BSF OPX EFTJHO�
JOH B OFX QBHF TIBSJOH GFBUVSF UIBU GSFRVFOU VQEBUFE QBHFT
BSF OPU NFSHFE UP BWPJE QBHF NFSHJOH BOE DPQZ�PO�XSJUF
PWFSIFBE�
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